


07 > audit report on the caixa galicia group

PRICEAATERHOUSE(COPERS @

P Sw la Canleilers. 23
SR i ]

Tod =3 o2 01 111

Foa &0 9100 DG Sl

Free ransiation of ife apdiior s report origénally issued in Spanish on e
consaliidated anmeel accaums for ihe Fral Tnancial st prapared in accaniancs
with infernational Financiad Reporiing Standards a5 adopied by ihe Evropean Union.
In the event of @ discrepancy, the Sparish language version prevails.

ALUMKNTORS" REFORT ON THE CONSOLIDATED ANMUAL ACCOUNTS

T the Genaral Assembly of Caja de Ahars de Gakcia

Wi hrws audiled e consolidated annusl sccounts of Caja de Ahamas de Galica (ths
Paranl Compsany] e 2 cormodidated Group (The Group) congsling of the corscdidatsd
balance shaal at 31 Decembar 2008, the corsolidated incomae statamant, the consol kKabed
cash flow statement, the consolidabed stalemeant of changes. in net eguily and the relaled
nobes of the cormalidalad anreial aooounts coresporeding 1o ha yaar than andad, The
preparation of which is the responsiniity of Direciors of the Parem Comparry. Ouwr
resspansibility is o scpress an apinian on te consolidated annual sccourts as a whals,
haged an 0w Al work pafomved in accondance with audiling slandands ganaraly
aconplnd in Spain, which reguine pxamining, on a kst basks. evidenon supporting thi
sansoldaied sannual accourts vl an avalaation of $eir overall pressmalion, tha
aoaunting principkes appled and Ma aslimates mada

Tha accampanying cansaldsied armual sccounts for 2005 cormespond (o tha first
conspldaled annual aceounts prapansd by the Group in accordancs with Inkametonal
Firanoal Reporting Standards as adopied by the Eurcpean Union (IFRS - EU), which
geramally reguire that the Srancel slatements include comparative infonmation, In i
recspadd, Tor comparalive purposss and in compliance with Spanish Corpornata Law, the
Parant Company's Directars. haee presenied e amounts for the previows yoan, that have
b restated b comply with IFRS-EU eflectie a1 31 Decemiber 2005, togeiher with the
amcints Tor 2005, Tor aach of tha ilames in the consolidalad balanca shaet. the
cansalidaied incoms stalpmes, th consaldated cash fow siaiomenl, the consaldated
stalemsanl of changes in med equily and the ralaled noles 1o e consolidaled annual
aicounts, Tharalorae, tha Tiguras for ™ pravious yaar dilar from thosa containad in the
consalidaled annual accounts for 2004 which were propared in accordance with the
socaunting standards aflective in that year. The dilarences nesulling from Bie application
of IFRS-EL fa consolidatad red aquity &t 1 danuary and 31 Decamber 2004 and 80 the
consolidaied resubs far 2004 of the Group are s=t aut in roie B 85 the sccompanying
consoldaled annual sccounts. Cur opimion refers salely o the 2005 comsolidated anmaal
aceaiints, On 25 Apil 2005 wa Esied aur audil rapen on tha consolidalad annual
acocounts for 2004, prepared under accounting standards affective in that year, inwhich we
axpracad an ungualifsd apinion
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In cor pperion, the accompanying consolidaled annual accounts for year 2005 present faily,
in 8l malaral raspects, ha coneabdated Rnancial poailion of Caja de Ahorres de Galicia and
s consofdated Group as at 31 December 2005, and the consclidabed results of tair
operations, changes in consolidaled el eguity and consolidaled cash Sows for the year then
andad, and Lonlain all the infeematon necassany or hair inlarpratalion and comprafension in
accardanca with e Intematonal Financial Raporing Standards adapled by the Eurcpaan
Urion, which are corsistant with those appled n the preparation of the consabdsted inancial
plalaimanla Tor the previaus yaar, whech g inchided in he Bcoampanying conssllaled
anreal accounts for 2005 for comparative purposes.

Thi BCEOMpanying consolidated Dieciors’ repon lor 2005 conlaing the informstion that the
Company s Directoers cansider relevant to Caja de Ahormos. da Galcia ard Bs consolidabed
Growup, the development of its business and ather matters and does nol form an ingegral park
of tha consalctalad annual aecounts. Wa have verifizd That fhe acoounting rformatian
contained in the alorementioned Direclors” meport agrees with that of the consoldaied annual
accounts for 2005, COur work as awdlors i limiled o checking the consolidaled Directors”
repi wiihin the scopd Already mentoned in this paragraph and il doss nol inchide & ravies
of infermaticn ather than that obtained from Caja de Ahormos da Galela ard s corsolidated
Group's accounling reconds.

PricewaierhouseCoopers Auditores, 5.1

Crigiinal in Sparsh gigned by
S0kl Wahawdhin Lty
Pariner

& April 2006






