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A frow frarslation of e rapar! o ihe conalidated annuel sccounds aniginally lesued
in Spanisly and propared in sccondance with gemeraily accopied scooumling principios
m Spadn dn fae event of 2 discrepancy. e Spanish-anguage version prevals.

AUDIT REPORT 0N THE COMSOLIDATED ANMUAL ACCOUNTS

Tia i Gianenl Astambly of Caja @& Ahomod de Galicia

1. We have oudied $e conscldaled annual accounts of Caja de AFooos de Galda
and subsidanes which form e Caja de Ahoros de Galda Group, consistng ol the
oonsokdaled halnos shivel as af Decambesr 31, 2004, tha consclidaled stabamant of
incoma and expanses and the mlated nobes © B cormokdalad annuel aceounis o ha
vt thian anded, e preparason of which & the meporsiilily of s Dirscion of P Caja,
Chur résponsitilily & 10 axpness &0 opinion on the corealidaled anmusl acoounts laken 55 a
whks, haed on the wark cared cul in scoordence wih suditing slandards generally
accepled in Spain wiich requirs e examination, on a tesi basis, of evidenoe supporting
the cormobdaled annual accounts and an evaluation of ther overall pressntation, Fe
acoounting principles apphed and the estimales made.

2 N pooordanch with Spanish cormmesrcipl legsialion, T Caja’s Dinsciors kave
preaaniad, kb comparalve purpases only, for asch item of the commoldaled balancs
whasl, Fe consclicaled slatement of incoma and sxpenses and the consolidated
sialement of sowne and applcatcn of funds, the cormesponding amaounts. for the: presicus
yaar as well a3 the amounts for 2004, Cur opinion relers sokdy o T consclidated annual
aooounts Sor 2004, On March 28, 2004 wa Bsued our audit nepor on e 2003
consoldated annual acoounts inowhich wo asprossed o qualifad opiron.

3 A5 descritsd in Nels 17 10 e accompanying noles 1o the corsoldaled anruaal
acenunis, in 2001 the Cag de Aharmos de Gabca Group recorded an extracrdinany gain of
135,555 thousand eurcs bedore s fom the sals of 0% of one of fis subsidanes.
AddBonalty, T Caja de Ahoros de Gallca Grougp selup a provision in T amound ol
133,223 thousand eurcs beforn lases charged o Extracrdinany kssas on the congoidaked
sialmmesnd of inoomi and expenses for 2000, This provision has bean ullsed i hul & &
Decamber 31, 2004, herving baan apphad by 273,360, 61,080 asd 47, 785 ihousand surcs
during 212, 2003 ard JT0, nspectivaly, belons b, cadited o Exdraosd imery incoma
on tha porackdalad stalemant ol incoms el sxserEes
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4 In our opiréon, tho scosmpanying consolidalad annual acoounis for tha year 2004
s ey, in al malenial respedds, he consolated nal worth and financial postion of
Caja ta Ahomos da Oalicias e sulsidanies, wilch &emn the Caa de Ahormos e Dalbce
Grengn, o ol Dacsmbar 31, 2004 and e consolidaisd redults of 8 opanations and i
ennadidaied source and spplication of hmds for e year Ben anded, and contain all the
mfprenation necessany lor their inlerpralation and comprehansion in acconfancs with
Boounbng principles genemally acoepiesd in Spain, appied on & bosis corsElen witlh e
preceding year.

8 The sccompanying consoldaled Dinecions’ Report for 2004 contains the inlomeation
mnﬁummmmmm-m thin deriloperent of i
BREsiness aind offar mamers and doas nol Temn an megral pan of e consckdaled anhusl
mooounis. Wa heva verifiad thai e sccconding informmation conlainsd in i
atarmmanionsd cormokdaled Dirsclors’ Repon coincides with thal of e comaobdaled
vl accounis for 2004 Qur work as sadiion s imisd o checking the consoidaied
Dirgstors’ Regor] within the scaps aready menfionsd in this parsgraph and (| doss not
mchade g revisw of mlonmaltion offer fian that oblaired from e consclidaied compankess'
amouning recons.

Pricemalerhouseloopers Audicores, S.1.

i S

Josh Wabndn Levy
Parine:

e

Bl 25, 2005

(2




